NU3MEHEHUA U JOINIOJTHEHU A
B IPABUJIA TOBEPUTEJIBHOI'O YIIPABJIEHUSA .
OTKPBITHIM ITAEBBIM UHBECTUIIUOHHBIM ®OHAOM AKIHNU

«TOCTOSIHUE AKIIUI» TTOJ YIIPABJEHUEM 3A0 YK «1OCTOSSHUE»

TTynker Crapas pexakuus Hogas penaxkuus

IpaBua

IIyakT 5 5. Mecto HaXOXJAEHUs yrpaBisiromneit | 5. MecTo HaxXOXICHHUS YIPABISIONICH KOMIIaHUH:
kommanuu: 127091, Poccus, r. Mocksa, ya. | 107078, Poccus, r. MockBa, yi. Mscaurkas, 1. 50.
Jleneratckas, 1. 5.

ITynkr 11 11. Tlonsoe ¢upMeHHoe HamMeHOBaHue juia, | 11. [lonHoe ¢QupMeHHOE HaMMEHOBaHHE JIWIIA,
OCYIIECTBIISIONIETO BEJICHHE peecTpa | OCYIIECTBISIONIETO BEJACHWE pEecTpa BIAJIEIbICB
BJIAJCNbICB HMHBECTHLHMOHHBIX TaeB (OHAA | MHBECTUIMOHHBIX  maeB  ¢oHAa  (mamee -
(mamee - peructparop): 3aKphITO€ aKIHOHEPHOE | PETHUCTPATOP): 3aKphITOE AKLUHUOHEPHOE OOIIECTBO
001IecTBO «HAIIMOHAJIbHASI | «Kommbioteprep Peructparop».
PET'MCTPAIIMOHHA I KOMITAHU S ».

[TynxTt 12 12. Mecto  HaxoxaeHus peructpatopa: . | 12. Mecto HaxoxaeHHs perucrparopa: Poccuiickas
Mockga, yi1. Bepecaesa, 1. 6. Oenepanmst, 121108, r. Mocksa, yin. MBana ®panko,

I. 8.

[Tynkt 13 13. Jlunen3ust peructpatopa ot 06 centadps | 13. Jlunensus peructparopa ot 06 cenrsops 2002 r.
2002 1. Ne 10-000-1-00252, Bbigannas | Ne  10-000-1-00252, Beimannas  DenepaibHO
®denepaibHOM KOMHCCHEH 110 PBIHKY ILIEHHBIX | CIIy»00# 110 (pHMHAHCOBBIM PhIHKAM.

Oymar.

[TynkT 14 14. Tlonnoe ¢dupmenHoe HanMmeHoBanue | 14. [lonHoe ¢QupMeHHOE HAaMMEHOBAaHUE ayaUTOPA
ayauropa QoHaa (manee - ayauTop): 3akpeiToe | GoHma (manee - ayauTop): 3aKphITOE aKIMOHEPHOE
aKIIMOHEPHOE o011ecTBo «AynuTopcko- | o0mmecTBo «Aymuropckas pupma «Crapabdeir».
KOHCYJIbTallMOHHAsT rpynna «Pasputne OusHec-

CHCTCM».

IIynakr 15 15. Mecto mHaxoxmenus ayawmropa: 127018, r. | 15. Mecto mHaxoxkmeHus aymaurtopa: 107078, .

Mockga, yi. CyImieBckuii Bai, .5, cTp.3. MockBa, XOpoMHBIH Tymnuk, ma.4-6, crp.8, mOM.
IpaBJICHUsI.
IMynxr 23.1 | 23.1. UmymectBo, cocraBistomee ¢Gona, moxer | 23.1. MmymectBo, cocTaBisiomee (GOHI, MOXKET

OBITH HHBECTHPOBAHO B:

JNCHSXKHBIC  CPEICTBAa, B  TOM  4YHCIE
WHOCTPaHHYIO BaJIIOTY, Ha CUETaX W BO BKJIaJaxX B
KPEIUTHBIX OpTaHU3aINsAX;

MOJIHOCTHI0 OTUIAYCHHBIC aKIUU POCCHUCKUX
OTKPBITHIX aKIOHEPHBIX 00111eCTB, 3a
HCKJIFOUEHHUEM aKIMH AKITMOHEPHBIX
WHBECTUIIMOHHBIX  (OHIOB (fajiee - aKIUH
POCCHICKHX OTKPBITHIX aKIIMOHEPHBIX OOIIECTB);

TTOJTHOCTBIO OIIAYCHHBIC aKIIMH MHOCTPAHHBIX
aKIIMOHEPHBIX OOIIECTB;

JIOJITOBBIC HHCTPYMEHTHI;

aKIMHU AKIIMOHEPHBIX ~ HMHBECTHIIMOHHBIX
(GOHIOB M HWHBECTHLMOHHBIC IAH OTKPBITHIX,
WHTEPBaIbHBIX u 3aKPBITHIX MMAaeBBIX
WHBECTUIIMOHHBIX  (DOHIOB, OTHOCAIIMXCA K
KaTteropuu (HOHIOB aKIIUH U MHACKCHBIX (DOHIIOB,
€CJIM pacyueT WHJEKCAa OCYIIECTBISCTCS TOJIBKO
10 aKI[UsIM;

nav (aKiuyu) MHOCTPAHHBIX MHBECTUITMOHHBIX
(hOHIOB, MIPOCHEKTOM KOTOPBIX IMPEIyCMOTPEHO,
4yTO HEe MeHee 80 MPOIICHTOB aKTUBOB YKa3aHHBIX

OBITH HHBECTHPOBAHO B:

JICHS)KHBIC CPEJICTBA, B TOM YHCIIE WHOCTPAHHYIO
BAIIOTY, HA cYeTaXx W BO BKIAQJaX B KPEIUTHBIX
OpraHu3aIysX;

MOJIHOCTBI0  OIJIAYEHHBIC AaKIMH  POCCHICKHX
OTKPBITHIX aKIIMOHEPHBIX OOIIECTB, 32 UCKIIOUCHHEM
Ak  aKUOHEPHBIX HMHBECTHIUOHHBIX (OHIOB
(mamee -  aKmMM  POCCUHCKUX  OTKPBITHIX
AKIIMOHEPHBIX OOIIECTR);

MOJTHOCTBIO OIUTAYCHHBIC AaKIMA WHOCTPAHHBIX
aKIIMOHEPHBIX OOIIECTB;

JIOJITOBBIC MHCTPYMEHTHI;

aKI[MH aKIIMOHEPHBIX WHBECTUIIMOHHBIX (HOHJIOB H
WHBECTHUIIMOHHBIC AW OTKPBITHIX, WHTEPBAIBHBIX U
3aKPBITHIX ~ TACBBIX WHBECTUIIMOHHBIX  (DOHJIOB,
OTHOCSIUXCS K Kareropuu (OHAOB akuui
WHJIEKCHBIX  (OHJOB, €CIM  pacdyeT HHAEKCca
OCYIIECTBISCTCS TOJIBKO TI0 aKIUsIM;

nau (aKuM) WHOCTPAHHBIX HMHBECTUIIMOHHBIX
(hOHIIOB, MMPOCTIEKTOM KOTOPBIX MPETYCMOTPEHO, YTO
He MeHee 80 TIPOIIEHTOB aKTHBOB YKa3aHHBIX (POHIIOB
WHBECTHPYETCS B IICHHbIE OyMarw, KOTOpHIE B
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(hOHIOB WHBECTHpPYETCS B IIEHHBIC OyMaru, | COOTBETCTBHHM C JIMYHBIM 3aKOHOM HWHOCTPaHHOTO
KOTOpPBIC B COOTBETCTBHHM C JHYHBIM 3aKOHOM | SMHTEHTA OTHOCITCS K aKIUSM, €CJIM MPUCBOCHHBIN
WHOCTPAHHOTO DMHUTEHTA OTHOCSTCS K aKIUsAM, | ykazaHHBIM TmasMm  (akmusM) kom  CFI mmeer
€CJIM TIPUCBOCHHBIA yKa3aHHBIM MasM (aKIUsM) | CIEIyIOIIUe 3HAYCHUS: TepBas OyKkBa - 3HAUYCHHE
kox CFI umeeT crneayromue 3HadeHus:: mepBas | «E», Bropas OykBa - 3HaueHne «U», TpeThs OyKBa -
OykBa - 3HaueHne «E», Bropas OykBa - 3HaueHne | 3HaueHne «O» win ecnu mau (akiuu) 3Toro GoHma
«U», TpeThst OykBa - 3HaueHne «O», maTas OyKBa | MPOILIN MPOLEAYpPY JUCTUHTA XOTS OBl Ha OTHOW U3
- 3HAUEHUE «S»; (oHOOBBIX OMpX, YyKa3aHHBIX B MyHKTe 23.3
POCCHIICKME W WHOCTpaHHBIC HIero3uTapHbie | HacTtosmux [IpaBwmi, - 3HadeHne «Cx», msaTas OykBa -

pacHucKu Ha [IEHHBIE Oymard, | 3Ha4eHHUE «S»;
MPeTlyCMOTPEHHBIC JTAHHBIM ITyHKTOM pocCHUiCKHE ¥ WHOCTPaHHBIC JICTIO3UTApHBIC
HacTosmwmx [IpaBum. PaCIUCKH Ha IIEHHBIC OyMarw, NpeayCMOTPEHHBIC

JTAHHBIM YHKTOM HacTtosimx [Ipaswuit.

Iynkt 23.3 | 23.3. UmymiectBo, cocrapisomee Gorm, MmoxkeT | 23.3. MmymiecTBo, cocraBisioiiee (GOHI, MOXKET

OBITh HMHBECTUPOBAHO B OOBIKHOBEHHBIC W
MIPUBHUIIETUPOBAHHBIE AKIIHH.

JInua, 00sA3aHHbIE 110:

AKIsIM POCCHICKHX OTKPBITBIX
aKIMOHEPHBIX  OOIIECTB,  TOCYJAPCTBEHHBIM
IeHHeIM  Oymaram Poccwmiickoit  Denmeparum,
TOCY/IapCTBCHHBIM IIEHHBIM OyMaram CyOBEKTOB
Poccuiickoii ~ ®denepanun, MyHUIUOAIbHBIM
IIEHHBIM OymaraM, OOJITaIlusIM POCCHHCKUX
XO3AMCTBEHHBIX 0O0I11IECTB, OMpPIKEBBIM
oOnUranmusiM  POCCHUUCKUX  XO3SHCTBEHHBIX
oOIIeCTB, HMHBECTUIIMOHHBIM IasM  I1a€BBIX
WHBECTUIIMOHHBIX (hoHN0B, aKIUAM
AKIIMOHEPHBIX WHBECTUIIMOHHBIX (hoHmOB,
POCCHICKHM JISTIO3UTAPHBIM PACIIUCKaM JIOJKHBI
OBITH  3apeTHCTPUPOBaHBI B Poccuiickoit
®denepauny;

AKIMSIM ~ MHOCTPAHHBIX
0OI1IECTB, o0muranusaM
SMUTCHTOB, masM  (aKIUsIM)
WHBECTUIIMOHHBIX  (DOHIIOB, WHOCTPaHHBIM
JICTIO3UTAPHBIM ~ PACIUCKaM  JOJDKHBI  OBITh
3apeructpupoBanbl B CoemmHenHbix Illtatax
Awmepuku, CoenMHEHHOM Koponesctre
BenukoOputanun wu  CeBepHoit Hpnannuu,
®denepaTUBHOM PecnyOnmke T'epmanus,
Pecnyommke Kunp wm (Wmm) B rocynapcrBax,
apisonmxca wieHamu EBponeiickoro Coroza u
(wmu) I'pynmel pa3paboTku (UHAHCOBBIX MeEp
00pr0BI ¢ oOTMBIBaHHEM JieHeT (DATO).

lennusie Oymaru, B KOTOpBIC
WHBECTHPYETCS  HMMYIIECTBO, COCTaBISIONICE
(doHI, MOryT OBITh, KaK JIOMYIICHBI, TaK U HE
JIOMYIIEHbI K TOPTaM OPraHU3aTOPOB TOPTOBIH
Ha PHIHKE [ICHHBIX OyMar.

Ilennple Oymaru, cocTaBisrOIIHe (OHI,
MOTYT OBITh, KaK BKJIIOUEHBI, TAK U HE BKJIFOUYEHBI
B KOTHPOBAJILHBIC CITUCKU (JOHJIOBBIX OUPIK.

WNmymecTBo,  cocrapisitoniee  (oOHI,
MOXKET OBITh WMHBECTHPOBAaHO B OOJHTAIHH,
SMUTCHTaMHU KOTOPBIX MOTYT OBITh:

® POCCHICKHE M WHOCTPAHHBIC OPTaHbI
TOCY/IapCTBCHHOH BIIACTH;

AKIMUOHCPHBIX
HWHOCTPAHHBIX
HWHOCTPAHHBIX

OBITh HWHBCCTUPOBAHO B OOBIKHOBEHHBIE u
IIPUBUJICTUPOBAHHBIC aKIINH.

JInua, 00s3aHHbIE 110:

AK1usm pOCCHICKHX OTKPBITBIX
AKIHUOHEPHBIX OOIIECTB, TOCYAaPCTBEHHBIM ILIEHHBIM
Oymaram Poccuiickoit depeparnu,

TOCY/IapCTBCHHBIM IICHHBIM OymaraMm CyOBEKTOB
Poccuiickoii denepanuu, MyHUIUTATBHBIM IICHHBIM
Oymaram, OOJHTanusIM POCCHHCKUX XO3SHCTBEHHBIX
o01mecTB, OHUPKEBBIM  OOJUTAITMSAM  POCCHUUCKHX
XO3SMCTBEHHBIX OOIIECTB, WHBECTUIIMOHHBIM TasM
MACBBIX  WHBECTUIIMOHHBIX  (POHJOB,  AKIIHSIM
AKIMOHEPHBIX WHBECTHIIMOHHBIX ¢$hoHIIO0B,
POCCHICKMM JICTIO3UTAPHBIM PAaCHKCKaM JIOJKHBI
ObITH 3aperucTpupoBabl B Poccuiickoit denepanny;

AxuuaM WHOCTPaHHBIX AKIIMOHEPHBIX
001IecTs, OONWranusIM WHOCTPAHHBIX JIMHUTCHTOB,
masM  (aKusM) WHOCTPAHHBIX WHBECTHUIIMOHHBIX
(OHIIOB, WHOCTPAHHBIM JICTIO3UTAPHBIM PACTIHCKaM
JIOJDKHBI OBITH 3aperucTpupoBaHbl B CoenrHEHHBIX
[lIratrax Awmepuxu, CoenunenHoM KoporneBcTBe
BenukoOputanun  u  CesepHoit ~ Wpnanmguwm,
®eneparuBaoil Pecrybnuke ['epmanus, PecryOmmke
Kunmp wm (wmm) B TrocynapcTBax, SBISIOIIMXCS
wteHaMu EBpomneiickoro Coroza m (unum) ['pymmst
pa3paboTKH  (UHAHCOBBIX  Mep  OOprOBI €
oTMbIBaHueM JeHer (DATD).

Ilennsie Oymaru, B KOTOpbIE HHBECTUPYETCS
UMYIIECTBO, COCTABIISIOIICE (POHI, MOTYT OBITh, KaK
JOMyIIEHbl, TaKk W HE JOMyImEeHbl K TOopram
OpraHU3aTOPOB TOPTOBJIA HAa PHIHKE IIEHHBIX OyMar.

lennsie Oymarw, cocraBisiromue GOH/,
MOTYT OBITh, KaK BKJIIOYEHBI, TaK M HE BKJIIOYEHBI B
KOTHUPOBAIBHBIC CITUCKU (POHIOBBIX OUPIK.

NmytecTBo, cocraBisitoiiee (QoHI, MOKET
OBITh MHBECTHPOBAHO B OOJHTraIlMH, IMHTEHTaAMHU
KOTOPBIX MOT'YT OBITh:

® DOCCUIICKME W WHOCTPAHHBIC OPTaHbI
TOCY/IapCTBCHHON BIIACTH;
® OpraHbl MECTHOTO CAMOYIIPABIICHUS;

® MeXITyHapOJIHBIE (uHaHCOBBIC
OpraHH3aINy;
® pOoCCUICKHE u WHOCTpPAHHbBIE
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® OpraHbl MCCTHOI'O CaMOYIIPABJICHMS,

® MEXIyHapOIHbIE (uHaHCOBEIC
OpraHH3alNy;

® poccuiickue u WHOCTPAaHHBIE
IOpUANYECKHUE JTUITA.

I'ocynapcTBeHHbBIE LICHHBIE Oymaru
CyOBeKTOB Poccuiickoit ®denepanyu u
MYHUIMIIAIbHBIE — IIGHHBIE  OymMard  MOTYT

BXOJIMTh B COCTaB aKTHBOB (POHMA, €CIIU OHHU
JIOITYIIICHBl K TOPraM OpraHu3aTopa TOPTOBJIH Ha
PBIHKE IIEHHBIX OyMar.

I{ennbple OyMaru HHOCTPAHHBIX TOCYIAPCTB
u IIEHHBIC Oymaru MEXTyHAPOTHBIX
(hMHAHCOBBIX OpraHuW3alfii MOTYT BXOAHWTH B
COCTaB akTUBOB (hOHAA TMPHU YCIOBUH, UTO
uHQOpMaIUsl O 3asgBKaX Ha TMOKYIKY W/WIN
MPOAAKY YKa3aHHBIX IIEHHBIX Oymar
pasMeniaercs MH(QOPMAIMOHHBIMH areHTCTBAMU
brymGepr (Bloomberg Generic Mid/Last) nnm
Potitepc (Reuters), 1160 Takue IEHHBIE Oymaru

oOpamaroTcss Ha  OpPraHM30BaHHOM  PBIHKE
IIEHHBIX OyMar.

AKIIMM ~ HMHOCTPAHHBIX  aAKIMOHEPHBIX
00111eCTB, o0Iuranun WHOCTPaHHBIX
KOMMEPUYECKUX  OpTaHu3aluii, WHOCTPAaHHKIC
JICTIO3UTAPHBIC  PACIMCKH, 3a HMCKIIIOUCHHUEM

LHEHHBIX OyMar, KOTOpble B COOTBETCTBUH C
JUYHBIM 3aKOHOM HMHOCTPAaHHOTO SMHUTEHTa HE
MpeaHA3HAYCHBl IS IyOJIMYHOTO OOpaIeHus,
MOTYT BXOJIUTh B COCTaB aKTHUBOB (POHIA, €CIH
yKa3aHHbIC LEHHbIE OyMard MpouuId MpoLerypy
JUCTUHTA HAa OJHOW W3 CleAyIOIUX (HOHIOBBIX
oupx:

1) AwmepukaHckas
(American Stock Exchange);

2) T'onkonrckas QonmoBas Oupxka (Hong
Kong Stock Exchange);

3) Esponekct (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpeITOo€ aKIHOHEPHOE
«®DoHoBast oupxxka MMBB»;

5) Wpmannckas ¢oumoas Oupka (Irish
Stock Exchange);

6) Hcnanckas ¢ongoBas Oupxka (BME
Spanish Exchanges);

7) UranesHckas ¢donmoBas Oupka (Borsa
Italiana);

8) Kopeiickas ouprxa (Korea Exchange);

9) Jlonmouckas gonmosas 6mpxka (London
Stock Exchange);

10) JliokcemOyprckas ¢ongoBas Oupka
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenkast ¢pongosas oupxka (Deutsche
Borse);

13) Hsro-Mopkckast (oumoBas Oupxa

¢donmoBas  Oupxka

00111ECTBO

IOPUIUYECKHUE JHULIA.

l'ocynapcTBeHHBIE IEHHBIE OyMaru cyObeKTOB
Poccuiickoiit deaepanuy 1 MyHULIUNAIbHBIE [IEHHBIE
OyMarsm MOTYT BXOJIUTh B COCTaB aKTUBOB (OHIA,
€CIM OHHM JIONMYIIEGHBI K TOpraM OpraHu3aTopa
TOPTOBITM HA PBHIHKE IIEHHBIX OyMar.

Llennple OymMaru MHOCTPAHHBIX TOCYAapCTB H
IEHHBIE OyMarm MEXIYHApOAHBIX (DHUHAHCOBBIX
OpraHM3aliii MOTYT BXOJWTH B COCTaB AaKTHBOB
(hoHIa MpHU yCIOBHH, YTO HH(OPMALIKS O 3asBKaX Ha
MOKYTIKY W/VUTU MPOJIAXKy YKa3aHHBIX IEHHBIX OyMar
pasMeniaercs WHGOPMAIMOHHBIMUA  arceHTCTBAMU
brnymGepr (Bloomberg) wmm Tomcon Peiitepc
(Thompson Reuters), n1ubo Takue HeHHbIE Oymaru
oOpalnaroTcs Ha OpPraHW30BAHHOM PBIHKE IIEHHBIX
Oymar.

AKITMY MHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB,

obOmuranumn HMHOCTPAHHBIX KOMMEPYECKUX
OpTaHM3aIHid, WHOCTpaHHbIE JIETIO3UTapHbBIE
paclucku, nau (akuum) WHOCTPaHHBIX

WHBECTUIIMOHHBIX (DOHIOB, 32 MCKIIOUYEHHEM IacB
(akmuii) MHOCTPaHHBIX HMHBECTUIIMOHHBIX (DOHIOB
OTKpPBITOrO THIIA W IIEHHBIX OyMar, KOTOpBIE B
COOTBETCTBHH C JIMYHBIM 3aKOHOM HHOCTPaHHOTO
SMHUTEHTa HE TMpeIHa3sHaYeHbl Ui IyOJUYHOTO
oOpaieHusi, MOTYT BXOIHTb B COCTaB AaKTHBOB
(doHIa, eclu ykazaHHbIE I[IEHHBIE OyMaru MpOILIH
OpoLenypy JUCTHHTa Ha OAHOM W3 CIEOYIOUIMX
(hoHIOBBIX OUpPK:

1) Amepukanckas ponmoBas 6mprxka (American
Stock Exchange);

2) I'onkonrckas ¢pongosas oupxa (Hong Kong
Stock Exchange);

3) EBponekct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4)  3akpeITO€  aKIIMOHEPHOE  OOIIECTBO
«Donmosas oup>xa MMBb»;

5) Upnannckas ¢onmosas oupxka (Irish Stock
Exchange);

6) Mcnanckas honnoas oupxka (BME Spanish
Exchanges);

7) MWranesHckass QoupoBas Oupxa (Borsa
Italiana);

8) Kopeiickas ouprxa (Korea Exchange);

9) Jlonnonckas ¢onmoBas Oupxa (London
Stock Exchange);

10)  JIrokcemOyprckas
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenkas ¢onmoBas Oupxka (Deutsche
Borse);

13) Hero-Mopkckas ¢onnosas Gupxa (New

donmoBass  Oupka

York Stock Exchange);

14)  OrtkpeITOC  aKIMOHEPHOE  OOIIECTBO
«DoHmoBast  Oupxka  «Poccmiickas ~ ToproBas
Cucrema»;

15) Toxwuiickas ¢onmoBas Oupxa (Tokyo
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(New York Stock Exchange); Stock Exchange Group);
14) OTKpbITOE aKUMOHEPHOE OOIIECTBO 16) ®onnosas 6upxa Toponro (Toronto Stock
«DonmoBast Oupxka «Poccuiickas Toprosas | Exchange, TSX Group);
Cucrema»; 17) DonpoBas Oupxka [lBedimapun (Swiss
15) Toxkwuiickas ¢onmosas oupxka (Tokyo | Exchange);
Stock Exchange Group); 18) Illanmxaiickas ¢onHmoBas 6upka (Shanghai
16) ®ounpoBas 6upxa Toponto (Toronto | Stock Exchange).
Stock Exchange, TSX Group);
17) ®onnoras Oupka IlIBetimapuu (Swiss
Exchange);
18) IHanxaiickas ¢onmoBas Oupxka
(Shanghai Stock Exchange).
Ilyukr 24 | 24. CTpykTypa akTUBOB (POHIA: 24. CtpykTypa akTHBOB (hOH/a:

JEHE)KHBIC CPEACTBA, HAXOSIMIAECS BO
BKJIaJlaX B OJHOW KPEIUTHOW OpraHU3aIlH,
MOTYT COCTAaBJISTh He Ooyee 25 TIPOICHTOB
CTOMMOCTH aKTHUBOB;

OIlEHOYHAs CTOUMOCTD JIOITOBBIX
WHCTPYMEHTOB MOXET COCTaBJIATH He Oonee 40
MIPOIIEHTOB CTOMMOCTH aKTHBOB;

HE MeHee NBYX Tperedl paboumx AHEH B
TEUCHHE OJHOTO  KAJICHIApHOTO  KBaprajia
OIIEHOYHAas CTOMMOCTh aKIUH POCCUHCKHUX
aKIIMOHEPHBIX OOIIECTB, MHBECTUITMOHHBIX ITTacB
MACBbIX HMHBECTUIIMOHHBIX  (DOHIOB,  aKIUiA
WHOCTPAHHBIX AaKIMOHEPHBIX OOIIECTB, IIacB
(aKmmit) HMHOCTPAHHBIX UHBECTULIMOHHBIX
(hoHMIOB, a TaKkKe POCCUHUCKAX W HMHOCTPAHHBIX
JICTIO3UTAPHBIX PACIUCOK Ha aKIMH JIOJKHA
COCTaBIIATh HEe MeHee S50 MPOIEHTOB CTOMMOCTH
akTuBOoB. llpm »TOM pabounM HOHEM B MEJAX
HacTosmux [lpaBun cuuTtaeTrcs JeHb, KOTOPBIH
HE TIpU3HACTCS B COOTBETCTBUU c
3aKOHOJlaTeNnbcTBOM  Poccuiickoit  denepain
BBIXOJIHBIM U (WJIH) HEpaOOYMM TMpa3THUYHBIM
JTHCM.

OTICHOYHAs CTOWMOCTh IIEHHBIX Oymar
OIHOTO 3MHTCHTA MOXKET COCTAaBIISATHL HE Ooiiee
15 mpoLEeHTOB CTOMMOCTH aKTHUBOB;

OIICHOYHAsI CTOMMOCTh HWHBECTHI[HOHHBIX
MacB MaCBhIX MHBECTUIIMOHHBIX (HOHIOB U (MJIH)
aKIU{ aKIMOHEPHBIX MHBECTUIIMOHHBIX (POHIOB
5| () rnacB (aKkrmin) HWHOCTPaHHBIX
WHBECTUIIHOHHBIX (POHIIOB MOKET COCTaBIIATH HE
0onee 40 IPOICHTOB CTOUMOCTH aKTHBOB;

KOJIMYECTBO MHBECTULIMOHHEIX rmaes
MACBOTr0 HMHBECTHUIIMOHHOTO (OHIA WIH aKI[Hi
AKIIMOHEPHOTO0 WHBECTHIIMOHHOTO (OHIA WIIH
naeB (akuuMi) MHOCTPAHHOTO HMHBECTULIMOHHOTO
doHma MoxeT cocTaBisATe He Oonee 30
MIPOIICHTOB KOJIMYECTBa BBIJIAaHHBIX
(BBIIMYIIICHHBIX) MHBECTUIIMOHHBIX MaeB (aKIUM)
K2XKI0TO U3 3TUX (POHIOB;

OIICHOYHAs CTOWMOCTH IIGHHBIX OyMar,
KOTOpPBIE B COOTBETCTBUU C 3aKOHOJATEIHCTBOM
Poccuiickort ®Depeparu  npeAHA3HAYCHBI IS
KBaJIM(UIIUPOBAHHBIX MHBECTOPOB MM JTHYHBIM

NEHE)KHBIC  CPEICTBA,  HAXOIANIHUECS  BO
BKJIaJlaX B OJHON KPEAWTHOW OPTraHMU3aIUU, MOTYT
COCTaBIITH He Oojee 25 TPOIEHTOB CTOMMOCTH
aKTUBOB;

OIICHOYHAs CTOMMOCTD JIOJITOBBIX
WHCTPYMEHTOB MOXET COCTaBIIATL He Oonee 40
MIPOIIEHTOB CTOMMOCTH aKTHBOB;

HE MeHee JAByX TpeTed pabouumx mAHEH B
TEUCHUE OJHOr0 KaJCHAAPHOTO KBapTasla OLICHOYHAS
CTOMMOCTb  aKIMM  POCCUMCKHUX  aKIMOHEPHBIX
0011IeCTB, HMHBECTUIIHOHHBIX rmacB MaeBbIX
WHBECTUIIMOHHBIX (POHIOB, aKIUil HHOCTPAHHBIX
aKIMOHEPHBIX OOIIECTB, MaeB (aKIMi1) HHOCTPAHHBIX
WHBECTUIIMOHHBIX (POHIIOB, a TAKXKE POCCHHCKUX WU
WHOCTPAHHBIX JICTO3UTAPHBIX PACIMUCOK HAa aKIUH
JIOJDKHA COCTaBIATH He MeHee S50 MpoIeHTOB
CTOMMOCTH aKTWUBOB. [lpm 3TOM pabouuM mHEM B
nenax Hactoamux [IpaBui cuutaercs NeHb, KOTOPHIN
HE MpU3HAETCA B COOTBETCTBHUU c
3aKOHOJIaTEICTBOM Poccuiickoi ®denepanuu
BBIXOJHBIM | (WIJTH) HEpabOUIHMM Mpa3IHUIHBIM THEM.

OIICHOYHAsI CTOMMOCTH IICHHBIX OyMar OJ{HOTO
SMUTEHTa U OLCHOYHAS CTOMMOCTh POCCHUUCKHX H
WHOCTPAHHBIX  JCMO3UTAPHBIX  paclHCOK  Ha
YKa3aHHBIC IICHHBbIE OyMaru MOXET COCTaBJISITh HE
bomee 15 mnpoueHToB croumoctd. TpeOoBanue
HACTOSIIET0 TIOANMYHKTa B YacTH, Kacaromencs
OTpaHWYCHUS Ha IIEHHBIC OyMarw OJHOTO YMHUTCHTA,
HE  paclmpoCTpaHSeTCs  Ha  POCCHUNMCKHE U
WHOCTpPAHHBIE ICTIO3UTAPHBIC PACTUCKH;

OIICHOYHAsI CTOMMOCTh MHBECTHIIMOHHBIX ITacB
MACBbIX WHBECTHIIMOHHBIX (POHAOB M (WIIM) aKIuit
AKIIMOHEPHBIX WHBECTHIIMOHHBIX (OHIOB M (W)
naeB (akuuid) WHOCTPAHHBIX HWHBECTUIIMOHHBIX
(hoHTOB MOXKET COCTaBISAThH He Oosee 40 MPOLCHTOB
CTOMMOCTH aKTHBOB;

KOJINYECTBO HMHBECTHIIMOHHBIX I1a€B ITACBOTO
WHBECTUIIMOHHOTO (hOHIIA WITH aKITUH aKIIHMOHEPHOTO
WHBECTUIIMOHHOTO (oHHa win TmaeB (akuuil)
WHOCTPAHHOTO WHBECTUIIMOHHOTO (OHIA MOXKET
cocTaBiiATh He Oomee 30 MPOIEHTOB KOJIMYECTBA
BBIJIAHHBIX (BBIMYIICHHBIX) WHBECTHIIMOHHBIX IIacB
(akmuii) Kaxaoro u3 3TuX (HOHIOB;

OIICHOYHAs  CTOMMOCTH

IICHHBIX  Oymar,
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3aKOHOM WHOCTPAHHOTO SMUTEHTA HE
MPEeyCMOTPEHBI I TyOJIMYHOTO OOpaIIeHHS,
MOXXET COCTaBJIATH HE Oojee 5 TIPOIECHTOB
CTOMMOCTH aKTUBOB;

OIICHOYHAS  CTOMMOCTH  HEJIMKBHUJIHBIX
IIEHHBIX OyMar MOKET COCTaBIAThH He Ooiee 10
MIPOIIEHTOB CTOMMOCTH aKTHBOB;

OIICHOYHAS  CTOMMOCTh  WHOCTPAaHHBIX
HeHHBIX Oymar, He [ONyIIEHHBIX K TOpram
POCCHHCKMMHU OpTaHW3aTOpaMH TOPTOBIW Ha
PHIHKE IIEHHBIX OyMar, MOXXET COCTaBJISITh HE
0onee 70 MPOIEHTOB CTOMMOCTH aKTHBOB.

Ilpy »>TOM 1OJ HETUKBUIHON IIEHHOU
OyMmaroii moHMMaeTcs IieHHast Oymara, KoTopasi B
COOTBETCTBUH c 3aKOHO/IaTEIbCTBOM
Poccuiickoit denepanin WM JIUYHBIM 3aKOHOM
WHOCTPAHHOTO AIMHTEHTa OrpaHUYeHa B 000poTe
WIH Ha TEKyIIUA JIeHb HE COOTBETCTBYET HH
OTHOMY M3 CIIEAYIONINX KPUTEPHUEB:

a) T1meHHas Oymara BKJIIOYEHa B
KOTUPOBAJIBbHBIE  COUCKU «A» win  «b»
poccuiickoit poHI0BOM OUPKY;

0) o0BeM TOpProB IO IIeHHOW Oymare 3a
NpEAbIAYIIUNA KaJeHJApHBIM Mecdll Ha OJHOW u3
WHOCTPAHHBIX (DOHIOBBIX OWpPXK, yKa3aHHBIX B
myakTe 23.3. Hacrosmux [IpaBui, mpeBIIacT 5
MuumoHOB  nmoswtapoB CIHIA g aknuif, 3a
UCKITIOYCHHUEM aKui WHOCTPaHHBIX
WHBECTUIIMOHHBIX  (OHIOB, ¥ 1| MHUIMOH
nmoiapoB CIIA mns obmuraruii, aknuid (maes)
WHOCTPAHHBIX HWHBECTUIMOHHBIX (OHAOB W
JICTIO3UTAPHBIX PACIIHCOK;

B) IIeHHasg OyMara HWMeeT MpH3HaBaeMyIO
KOTHPOBKY POCCUHCKOTO Opranmuzaropa
TOPrOBIIM HAa PpBIHKE IICHHBIX Oymar, Ha
TOPIrOBBIM JI€Hb, MPEAIIECTBYIOUUNA TEKYIIEMY
AHIO;

') IIEHHas OyMara yJOCTOBEpSIeT MpaBo €
BIIAJICNblIa HE PEXe 4YeM OAWH pa3 B 14 mHeit
TpebOBaTh OT JIUIIA, 0OS[3aHHOTO TI0 3TOM IIEHHOMN
OyMmare, ee TOTalICHWs] W BHIILIATHl JACHEKHBIX
CPEJIICTB, B CPOK, He mpeBblmaronuii 30 nHel c
JIaTHI HaTpaBICHUS COOTBETCTBYIOIIETO
TpeOOoBaHwMS.

TpeboBanue, ycraHOBIEeHHOE ab3ameM 5
myHkTa 24 IlpaBui, He pacmpocTpaHsSeTcs Ha
rocyIapCcTBeHHBIC IIeHHBIe Oymaru Poccuiickoit
Oenepanii, a TakXKe HA IIEHHBIE OyMaru
WHOCTPAHHBIX TOCYJIAPCTB U MEXIYHAPOIHBIX
(MHAHCOBBIX OpraHW3alMid, €CJIIM DOMHUTEHTY
TaKUX [EHHBIX OyMmar TpPHCBOEH pPEeUTHHT
JIOJITOCPOYHON KPEAUTOCTIOCOOHOCTH HE HUXKE
YpOBHA «BBB-» 1o KIaccuUKaIu
pedTuHroBbix areHTcTB «®dutu  PeilTuHrc»
(Fitch-Ratings) wmu «Cranmapt »HA Ilype»
(Standard & Poor's) aub0 He HWXKE YPOBHSI
«Baa3» mo kimaccubuKalui PEHTHHIOBOIO

MpeIHA3HAYCHHBIX IS KBATU(DUITUPOBAHHBIX
WHBECTOPOB, KOTOpBHIC BBIMYIICHB (BBIOAHBI) B
COOTBETCTBUM C 3aKOHOJATEILCTBOM Poccuiickoit
Oenepaniii, W WHOCTPAaHHBIX IICHHBIX OyMar,
KOTOpBIE B COOTBETCTBHM C JIMYHBIM 3aKOHOM
WHOCTPAHHOTO  OMHTEHTa HE  MOTyT  OBITh
MIPEIOKEHB HEOTPAHMYCHHOMY KPYTY JIWI, MOKET
cocTaBnsaTh He Ooyee 10 MPOLEHTOB CTOMMOCTH
aKTHBOB, a B cllydae €CJIHM TaKue IICHHBIC Oymaru
SIBJISTFOTCSI HEJTMKBUIHBIMHU IICHHBIME OyMaramu - He

Oomee 5  MPOLEHTOB  CTOMMOCTH  aKTHBOB.
TpeboBanue HACTOSIIIETO MTOMIITYHKTA HE
pacrpocTpaHseTcss Ha  HHOCTPaHHBIE  I[CHHBIC

OyMarw, CIeIUaNbHO BBIMYIICHHBIC ISl OOpAaICHHS
B MHOM HMHOCTPaHHOM TOCYAApCTBE W MPOLICAIINE
MpoIenypy JUCTHHTa XOTSA Obl Ha OJHOW U3
(hOHIOBBIX OHPXK, YyKa3aHHBIX B myHKTe 23.3.
HacTosmmx [IpaBun;

OIICHOYHAsl CTOMMOCTb HEJIMKBUIHBIX LIEHHBIX
Oymar MOXeET cOCTaBiIiATh He Oosiee 10 MpoOIEHTOB
CTOMMOCTH aKTUBOB;

OIICHOYHAsl CTOMMOCTh WHOCTPAHHBIX I[CHHBIX
Oymar, He NIONYMEHHBIX K TOpPraM pPOCCHHCKUMH
OpraHu3aTopaMy TOPTOBIM HA PBIHKE IIEHHBIX
OyMmar, MOXXET COCTaBiiATh He Oosee 70 mpoleHTOB
CTOMMOCTH aKTHBOB.

[Ipu 5TOM IO HETMKBHUIHOM IIEHHON Oymaroit
MMOHUMAETCs TIeHHasi Oymara, KoTopas Ha TeKyIIuil
JICHb HE COOTBETCTBYET HU OJHOMY U3 CICAYIOLIUX
KPUTCPHUEB:

a) eHHas Oymara BKJIFOUeHA B KOTHPOBAJILHBIC
cucku «A» wimn  «b» poccuiickoit  poHmTOBOMK
oupxu;

0) oO0beM TOpProB MO IIGHHON Oymare 3a
MOpeAbIAYIIUN KaJlCHAApHBIM MecsAll Ha OAHOU U3
HHOCTPAHHBIX (OHMOBBIX OHpXK, YKa3aHHBIX B
myakTe 23.3. Hacrosmux IlpaBwi, mpeBbeIIaeT S5
MWUIHOHOB  gojutapoB CIHIA  ans  akuuif, 3a
HCKIIFOUCHHUEM aKIuit WHOCTPaHHBIX
WHBECTUIIMOHHBIX ()OHAOB, U | MHUJUTHOH J0OJUTapOB
CIIA s obnuraruii, akuuii (1aeB) WHOCTPAHHBIX
WHBECTUIIMOHHBIX ~ (POHAOB W JIEMO3UTAPHBIX
PaCITHCOK;

B) IecHHas OyMara WMeEeT IPU3HABAEMYIO
KOTHUPOBKY POCCHICKOr0 OpraHus3aTopa TOProBjiIH Ha
pBIHKE TIICHHBIX Oymar, Ha TOPTOBBIA JCHBD,
MIPEAMICCTBYIONTHI TEKYIIEMY JTHIO;

I) IeHHas Oymara YJOCTOBEpSET IpaBO ¢e
BIIAJENblla HE peXe uYeM OJuH pa3 B 14 nHei
TpeboBaTh OT JHUIA, OOS3aHHOTO IO 3TOH IIEHHOM
Oymare, ee¢ TOTamieHWs] W BBIIUIATH JICHEKHBIX
CPEJCTB, B CPOK, He mpeBbimaronuii 30 nHei ¢ gaTsl
HaIlpaBJICHUSI COOTBETCTBYIOIIETO TPEOOBAHUS;

J) Ha TOPTOBBIM J€Hb, NPEANIECTBYIOUIUN
TEKylmeMy JHIO, B HH(OPMAIMOHHOW CHCTEME
Baymbepr  (Bloomberg) Obuim  OXHOBPEMEHHO

BBICTABJICHBI 3asBKHM Ha IIOKYIIKY W Ha IPOJAXY
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areHTcTBa «Myauc  MHBecTopc
(Moody's Investors Service).

TpeboBanus HACTOSIIIETO MTyHKTA
OPUMEHSIIOTCS O  JaTbl  BO3HUKHOBEHHMS
OCHOBaHUS MpeKpaieHus GoHa.

CepBuc»

HEHHBIX OyMar Kak MUHUMYM TpeMmsi aunepamu. [Ipu
9TOM HamOoNbLIas U3 1ICH, YKa3aHHBIX B 3asBKax Ha
MOKYNIKYy  IEHHBIX  Oymar, OTKIIOHSeTCI  OT
HavMEHbBIIEH M3 IIeH, YKa3aHHBIX B 3asBKaX Ha HMX
NpoJaxy, He 0oJiee 4YeM Ha 5 MPOILIEHTOB;

€) Ha TOProBbI JIeHb, MPEAIISCTBYIONTUN
TEeKyIlIleMy JHIO, B HH(POPMANMOHHON cHCTEME
Tomcon Peiitepc (Thompson Reuters) Obun
OTHOBPEMEHHO BBICTABJICHBI 3asBKM HA IOKYNKY H
Ha TIPOAaXy HEHHBIX Oymar Kak MHHUMYM TpPeMs
JUIIepaMu, IPYU ATOM KOMIIO3UTHAS LieHa HA TIOKYTKY
nenHelx Oymar (Thompson Reuters Composite bid)
OTKJIOHSIETCSI OT KOMITO3UTHOW IIEHBI Ha MPOHAXKY
nenHelx Oymar (Thompson Reuters Composite ask)
He OoJiee 4eM Ha 5 IPOLCHTOB.

TpeboBanme, ycTaHOBIEHHOE abz3amemM 5
myakta 24 IlpaBui, He pacmpocTpaHsSeTcs Ha
TOCY/IapCTBCHHBIC IIeHHbIe Oymaru Poccuiickoit
Qenepani, a TaKKe Ha I[EHHBIE OyMaru
WHOCTPAHHBIX TOCYHApCTB H  MEXIYHapOIHBIX
(hMHAHCOBBIX OpPraHW3ALMNA, €CJIM SMHUTEHTY TaKhX
HEHHBIX OyMar MpPUCBOCH PEHTHUHT JOJTOCPOYHON
KPEIUTOCTIOCOOHOCTH HE HIke ypoBHS «BBB-» mo
KIacCU(UKAIMA PEUTHHTOBBIX areHTcTB  «Duty
Pelitunre» (Fitch-Ratings) wmm  «Crangapt 3HJ
IIypc» (Standard & Poor's) mubo He HMKE YpOBHSA
«Baa3» 1o  kmaccupumkanmmm ~— PEHTHHTOBOTO
arerctBa «Mynuc Husectopc Cepsuc» (Moody's
Investors Service).

TpeboBanus HACTOSIIIETO ITyHKTa
NPUMEHSIOTCS 10 JaThl BO3HUKHOBEHHS OCHOBAaHUS
npekpanieHus GoHaa.

ITymakr 40

40. CiocoOBI TOJTyYCHHUs BBIMHCOK W3 peecTpa
BJIaJICNIbICB HHBECTUIIMOHHBIX T1aeB:

IIpu oTcyTcTBHM yKa3aHHS B JaHHBIX
c4eTa MHOTro crocoba MpeOCTaBICHUS BhIMTUCKH
OHa BpydYaeTcs JIMYHO y  perucrparopa
3aSBUTENI0 WJIHM  €r0  yIOJHOMOYCHHOMY
npencTaBuTento. [Ipu mpeacTaBieHUN BBIMTUCKH
MO 3ampocy HOTapuyca WIH YHNOJTHOMOYEHHOI'O
3aKOHOM  TOCYJapCTBCHHOI'O  OpraHa  OHa
HANPAaBISETCS 1O aJpecy COOTBETCTBYIOIIETO
HOTapuyca WM OpraHa, yKa3aHHOMY B 3aIpoce.

40. CiocoOBI TIOJIYYCHHsI BBIIMHUCOK W3 peecTpa
BJIAJICNIBICB HHBECTUIIMOHHBIX T1aeB:

Brimucka, mpemocTaBisieMasi B 3JICKTPOHHO-
mupoBoil  GopMe, HampaBISIETCS 3asABUTEIIO B

3IEKTPOHHO-IIMPpOBOK  dopMe C  IIEKTPOHHOMN
UQPPOBOI MOAMUCHIO PETHUCTPATOPA.
Beimucka, mpemoctaBiseMas B (opme

JOKyMeHTa Ha OyMa)XKHOM HOCHTEJE, BpydYaeTcs
JIUYHO y perucrparopa 170131 WHOTO
YIOJTHOMOUYEHHOTO WM JIMIA 3asBUTEII0 HIH €ro
YIOJTHOMOYEHHOMY TPEACTABUTEIIO MIPH OTCYTCTBUH
yKazaHWs B JaHHBIX CYeTaX WHOTO crocoda
MIPEIOCTABIICHYSI BRITTUCKH.

[Ipu mpepcTaBiIeHUM BBIMUCKHA TIO 3aMpoCcy
HOTapUyca WIH  YIOJIHOMOYEHHOTO  3aKOHOM
TOCY/IapCTBEHHOTO OpraHa OHa HampaBisIeTCS B
dbopMe pokymeHTa Ha OyMa)XHOM HOCHTENE IIO
aZipecy COOTBETCTBYIOIIET0 HOTapHyca WM OpraHa,
YKa3aHHOMY B 3ampoce.

I'enepanbHbIil AUPEKTOP
N.B. bopucenko




